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Mouemy Sharing Value ?

TeKywana cuTyauus :

.

CerogHaA cylLecTByeT paj METO/O0B MO OLeHKe KOMMNaHUM, HO B
60/bLLIMHCTBE C/1y4aeB OHM OblM pa3paboTaHbl U NpULLIU K3 XXB.
OCHOBHbBIMM U LLIMPOKO M3BECTHLIMU AB/IAIOTCA ABa METOAA

- ANCKOHTUPOBAHHbII AEeHEMXHbIii NOTOK :

OLI,eHKa CTOMMOCTU KOMMNAHUN OCHOBbIBAETCA HA NMPOrHO3ax
OCTAaTKa HA/IMYHOCTU B TEHEHNE HECKO/IbKUX N1E€T, B TO BPEMA KaK
MPOrHO3nMpoOBaHUE HAaCTO CHUXKAETCA A0 HECKO/IbKUX MECALEB ....

- CpaBHUTENDbHbIN :

Mpumep: Adidas u Nike cxoxkme KOMnaHuu no Tuny bmusHeca; HO
Adidas 3T0 KOMNaHUA C KanMTaz0eMKoM BU3HeC-moaebto, B TO
BpemsA Kak Nike, ¢ Hys1eBbIM NPOM3BOACTBOM, 3TO «/1€rKas»
MO/Ae b, KOTOPaA co34aeT 60/bLUY0 NPUDBLI/Ib U FPOMAgHbIN
AEHEKHbIN NOTOK, B CPAaBHEHUN C KOHKYPEHTOM.

=> Haw meTog npegHa3HayeH 4/1A OLEeHKM CTapTanoB u/uau
Ma/Ioro U cpeaHero 6usHeca, CX0AA U3 UX CTPaTernyeckux

HEMAaTEPUA/IbHbIX aKTUBOB
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Mertopg, Sharing Value

.

OH OCHOBAH Ha CTpaTerMyeckmMx HemaTepuanbHbIX akTUBax (SIA)
KOMMaHWI, KOTOPbie TOYHO ONnpeAe/ieHbl U OLLeHEHbI:

OHu npedcmassatom 85% om cmoumocmu nyb/1u4HbIX KOMNAdHUU 8
COOMHOWEHUU C 15% pu3uYecKux akmugos, moz20d KaK noc/1edHue
cocmas/sAu noYmu 60/16WUHCMBO UX dKMUB08 20 /1em HA3do.

SIA 6b1/10 TPYAHO OnpeAenTb, MO3TOMY A1 USMEPEHUA U
durypmupoBan TotanmsaTop nog HassaHmem Goodwill.

OH AgaeT 06BEKTUBHYIO OLLEHKY, MOCKO/IbKY OHa AB/AAETCA
HaAeXHOM, cnpaBea/MBOi, COBMECTHOMU U YCTOMYUBOU A/1A BCEX,
C TOYKM 3pEHUA NPO3PA4YHOCTU U CO34aBAEMOMN LLeHHOCTU.
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®yHKuuun NMporpammHoro

ObecneyeHus

.

1- OH U3IMepAaeT Ka)-Kﬂ,bIﬁ U3 Pa3/IM4HbIX aCNEKTOB HEMATEPUA/IbHbIX
dKTUBOB:

Yenoseueckue pecypcbl [ KameHTtbl [ OTHOWweHUA [ OpraHusauma | BusHec-
Mogenb [ R & D [ NateHTobl [ MporpammHoe ObecneveHue [ Toprosble
mapku [ @aisbl [ MapTHepcTBO [ IKO-cncTema [ KopnopaTuBHas
CouymanbHaa OTBETCTBEHHOCTb [ U T.4 ... KOMMNOHeHTbl Goodwill.

X CcyMMMpPOBaHME B3BELUMBAETCA C MOMOLLbO MHOIOCEKTOPHOM 6a3bl
AQHHBIX M a/AFTOPUTMOB B PA3/IMYHbIX CTPaHax MMpa. Bbl gobaBaseTe
COOCTBEHHbIE CPeACTBA U HA/IMYHBIE AEHBIM U NMO/IyHaeTe CrpaBea/IMBYHO
cToumocTb. CobpaHHasa MHGOpMaLMA OTC/IEKMBAEMA U COXPAHALTCS.

2-OH HageXKeH, TaK KaK Obl1 UCNbITAH Ha MPOTAXKEHUU 20 /1eT CBOUM
nsobpetatenem u

3- peKOMEeHA0BaH TPeMA OCHOBHbIMU NPOPECCUOHA/IbHBIMU
GUHAHCOBbLIMU OpraHmM3auuAMKM BO PpaHLMKM, TaKKe 3aCTPaxoBaH no
pyCKam npodeccmoHanibHoli oTBeTcTBeHHOCTH (Professional liability
insurance -PLI).

Chambre Natienale
des Conseils-Experts Financiers
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lNpeunmyuwiecrtsa NporpammHoro
Ob6ecneyeHus

—

O Cepsuc goctyneH oH-1aliH A/ BCeX TUMOB MO/Ib30BaTe el

L BBOg AaHHbIX M OTBETLI HA BOMPOCH! 3alMMYT He 6o/1ee 30 MUH

0 CroumocTb 0T 500 4,0 2.000€ + HAC, B 3aBUCUMOCTM OT BEPCUM

O «O6wmii» oT4eT 20 CTpaHuL,




